Axon PEAR

Industry-leading database of market data policies and pricing managed
by a dedicated team of industry experts.

PEAR, is the culmination of many years' experience within the market data
industry, writing exchange policy, managing audits and developing technology

products for this sector.

Standardised terms
PEAR applies a
standard structure and
terms across globall
exchange policies
reducing complexity
and risk from different
interpretations

and simplifying
COMPArisons across
exchanges and
products. Providing
clarity in areas of
policy such as Non-
Display, Derived Data
and Unit of Count.
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Centralised
announcements
PEAR'S centralised
system provides
clients with the ability
to refine exchange
announcements
based on a list of
varying criteria from
the date applicable
to the policies
specifically affected.

Powerful search

The advanced Search
functionally allows
users to pinpoint

the single piece of
information that
they require, or
compare polices and
pricing from multiple
exchanges within the
same interface.

The way market data should be managed.
Our technology-enabled market data compliance platform is an industry

game-changer.

Benefits

+ Full policy and pricing history
+ Exchange and vendor fee

informattion

- Complete and up-to-date

content

- Associated policies mapped to

exchange products
- Cost-saving policies highlighted

- Fee calculator

+ Licence management

+ Machine readable

- Global exchange coverage
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Core features

Licencing details

PEAR maps products to their
associated licences in addition to
grouping licence by type i.e. External
Redistribution, Non-Display etc.

What If

‘What If' is our cost analysis tool,
allowing users to determine how
much specific datasets and markets
would cost to implement.

Licence Picker
This feature allows users to select

the licences and products their firm

subscribes to, applying a simple
colour-coding process to highlight
this information throughout the
system.

ComPEAR

Ability to perform side by side
comparisons of previous and current
exchange documents.

Vendor Data Notifications (DNs)
Up-to-date DNs stored in

PEAR for customisable queries,
personalised workflow and links to
associated exchange policies and
announcements.

PEAR API

The PEAR API is available as an
add-on to the PEAR product which
allows programmatic access to the
information held in the database for
use in other systems and workflows.
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